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"The Seaboard"
The Seaboard Air Line Kail-wa- y

ayatem extenda throufh
the moit thriving and pro-greisl-

parte of the South.
It ia keeping abreaat of the
growth of ita territory.

To ahow the progreaa of
this Railway we have pre
pared a pamphlet dealing
with '

Growth of Earning Power
Maintenance of Property
Financial Hiitory
Management, ate.

A copy of thla booklet AD-13-

will bo furnished upon request.

The National City
Company

National City Bank Building
Now York

UY SELL

MIDWEST
REFINING

STOCK mi RIGHTS

CARLH.PFORZHEIMER&Ca
Deedera In Standard Oil Securities.

'Phones Broad. i3 BROAD ST.. N.V,

Glenrock Oil
Buy Sell Quote

R.E. Woodward & Co.

44 Broad St.
Telephone Broad 4971

Send for Special Letter on

New Haven
Kemerer, Matthes & Co.

Curb Sp"rialltn.
t fkaatilfiii Stick tcNit

Baatoi i CemlttituJ Stock Eiiki if N. T.
( SlamWStrt(ickMti.TNli

50 Broad St. New York
'Phoiu Broad titi.Direct Print, Wim To Alt Offices. -

WYOMING UNITED
OIL CO.

Bought - Sold - Quoted

Circular on request

M. J. Hoey & Co.
62 Broadway. Phone Broad 70S;.

GLENROCK OIL
Bought, Sold, Quoted

Order Executed at tb. Market
v.

Keyes.HavUand&Co.
(( Broadway, N. i? Tel. Rector 7961

x For Sale 100 Shares
Int. Motor Truck 1st Pfd.

Bid Wanled

J.K.Rice,Jr.&Co.
Phones 4000 to 4010 John. It Wall St., N. Y.

DICK, GREGORY & CO.

DOND3

NEW TOBK IT ARTFOBD

E.W. Wagner & Co.
Eatabllahed 1817. Chicago. - AVtr York SlocJc Exchange

Members 1 New york Cotton Exchange
I Chicago Hoard of Trade

33 New Street New York
"Evening Financial Letter" ent gratis

STANDARD
Wf iv-- i t piiv f WF. WILL SFLL

SO Prairie P. I..
60 H. (1. of N. .1.
SO Swan & r'lncli
tS Vacuum Oil

I 28 Buckeye P. L.
25 ('recent V. L.
00 National Tran.LI 28 Mouth 1'enn

CARL H. PFORZHEIMER aVCO.
'Phones Broad. 23 BROAD ST., N, Y.

fteorgla Km ay ft Ulrrt. Com. ft Pfd.
tjeoic'av llwuy & Power (all Issues)
M Western Power & Light Pfd.

lohlle Elect. Pfd.
Diiluth. Superior Tract. Tom.
No. Ohio Wert. Com. A Pfd. .

FREDERIC H. HATCH & GO.
rhone Broad BUO, 80 Broad St., New Tork
Vrlrate telephone to Boston and Philadelphia,

STOCKS BONDS
for Instalment or carried en eon..enatlie margin,

A completely equipped StatlatlcalDepartment la at uur aertlce.

J. FRANK HOWELL
Htcmter Conmlidatei Stock Ex. of N, y.
52 P road wo y, Now York

Mark A. Noble TheoUoi. C. Cornln

NOBLE & CORWIN
S3 Broad St. New Y.rk

Chase Nal'lBk,. Nat'l Bk.of Com'ce
Guaranty Trust Equitable Trust

Telephone 1111 Broad.

1 FINANCIAL NEWS

AND COMMENT

Support of Banking Interests
Attracts Shorts and Acts as

Brake on Decline.

FOREIGNEBS LIQUIDATING

Developments Favorable to
Money Markets and Stocks

Are Ponding.

Although banking Interests are not
nuggeatlng the probability of sreat ex-

pansion In stock market activity In so
far as operation for public account are
concerned and although they are un-

willing to accept the theory of some
market followers that prlccli aro jockeyi-
ng; for position In a sustained advance,
they are disposed to take more than
paaslng Interest In the current larel of
market values. And Incidentally they
are watching the large outstanding e'hort
account, together with the persistent ef-

forts of certain epeculatlre groups to
drive market values to materially lower
lovels. , Indeed It may be said that sub-
stantial financial Interests have added
to their holdings at current low prices.

Furthermore, It may be said without
fear pt contradiction that If conditions
favorable to a big bull murket suddenly
should develop It would bo found that
stocks were Itt extremely strong hands.
.Some evidence of tho dangerous position
of the short Interest was reflected In the
case with which prices moved up In yes-
terday's trading, notably In tho late af-
ternoon, and In the scarcity- - of stocks ti
meet the sudden demand.

nankins interests provided the mar-
ket with a certain amount of support
which attracted active covering of short
accounts. Banking Interests have It
within their power to do some old fash-
ioned squeezing, but It Is not wholly safe
tO millet lllYnn netlnn nf flu. mnn Imm..

no it ,15 iiui irrtaiu iiqumuuoil
has run Its course. Liquidation has been
coming from various sources. Including.
It Is (.aid, the sale for foreign account
of American securities held n collateral
against bank loans made In this market,
both by London and Paris, but notwith-
standing the source the sales have been
absorbed by this market, even If for
temporary holdings only.

Stocks of the highest grade have been
knocked down to a S to 7 per cent, basis
and better, and In many quarters the
Idea Is. growing that despite occasional
raids against the shorts and passing up-
ward swings on technical conditions no
Listing Important adjustment of the
income basis through progressive prlco
Improvement Is probah)e In the autumn
months.

Tho man. how over, who owns good
stocks as an Investment has no warrant
for turning his holdings into cash

of war conditions which have
brought about subnormal market condi-
tions. The war Is not to be permanent,
while American Industrial progress will
run on with the ages.

Buying of stocks yesterdav waa par-
ticularly good In United States Steel.
which was taken by Important house?, j

iviuie on a ngmer scale significant buy- - i
Ing was reported In Union Pacific and
Missouri Pacific. Perhapl it was the
character of the demand for United
.States Steel more thn any other factor
which encouraged active purchases In tho
last hour by tho room element, which
exhibited enough nervousness to draw In
or reduce short neevjnta throughout the i

list of prominent Issues. '
Call money again was firm, with the'

maximum quotation of C per cent, and
tho close at 4 per c.,t, while time funds
likewise continued to rule at relatively
stiff rates. The Sun understands that
certain developments are pending which
will havo a favorably Influence upon the
money market situation, and therefore j

uion stocks. j

Russian rubles were well above the
low of the preceding day, but the chief
feature of the foreign exchange market
was presented by francs, which were
more active than had been recorded in I

many weeks at a marked advance, as
compared with Wednesday's closing.

"MISCELLANEOUS SECURITIES.

American Chlclo
American Chicle pf
American Grapho
Amerlan Grapho pf
American Typefounders
Atlas Portland Cement

, Barnhart Bros S Jt pf..,
! Barnhart Bros S Id pf..

Bum Terminal pi
Rorden'a Condenaed Milk...,
Bonlen's Condenaed Milk pt
Celluloid,
ChlhU lteataurant
ChlUla lteataurant pf
Crocker Wbeel.r
Crocker Wheeler pf
Del, Lack A Western Coal..,
General Baking Co
General Baking Co pf
Hocking Valley Products,..,
International Salt
International Silver pf
Michigan I.lme.tone
Michigan Limestone pf
National Caiket
New Jersey Zinc, new stock,
Otis Elevator ,
Phelps, Dodge A Co
Pratt Whltner pf
Remington Typewriter
ltnninston Typewriter :ii pr.
Royal Baking Powder pt....
Safety Car Heat A Light....
Singer Manufacturing

RAILWAY EQUIPMENT BONDS.

(Quoted a percentage baila.)
Name. Maturity. Rate. Bld.Asked.

itsmmoro s viuo,...iia-.'- l
Booh A Pitta. ...1918-3-

Canadian Northern.. ..1917-I-

Canadian Pacillr 181828 4',i
Chesapeake A Ohio.... 1917-2- 44
Chicago ft Northweat. 1917-2-

Chi It t A Pacific.... 1917-2-

I ni cl I. re J. U ViU-- Z

n c c i Ht i mi--
Culia lUllroad 1917-2-

Delaware A Hudson.

G

S
5

. t:

. 14
. JT
. 87
. 7
. 70
. 15
. 03
.104
.170
. 71
. tl
.101

. 41

. 7

. I

. l
. II
. II
. 80
.290
. 62

Huff 4V4-- C

44--

4)- -

.1922

.101

Erie Railroad 1917-2- 4Vi-- I

i.rana 'Jrunn 1917.24 4M
Ullnola Central 1917-2- 414--

lxinlsTllle tc Naah 1917-2- 5
Mkhlran Central 1917-3- 6
Mo Kan A Tern ,.1917-- S
Mo PaclAc 1917-2- s
Mobile' Ohio 1917-2- 0 4H--
N V Central Lines,.. .1917-3- 4H--
Norfolk k Weatern,. .1917-2- 4lij
N Y N II 4 Hart 1917-2- 4V4-- 4
Pa General FrclBht... 1917-2-

St Lonla Kontbwcst.. 1917-2- 4,--
Seatmard Air Llne,...1917-- 6
Southern Pacific 1917-2- 4H
Sonthem Railway.. ,.1917-2- 4Vi-- l
Union Tank Line 1IU-2- 6

Bid. Asked.

.lot

.160
1

..1554

. 4S
II
7S

i

7
75
88
40
40
80

0
i

101
107
180

74
t

104

111

111

I
41
I
1

II
11
II
IS

100
65

.103
104
UU
49

100
79

III

on

4V

S.28 6,00
6.40 COS
t.M 6, SO

6.7: 6.2S
6.60 S.20
C.22 r 00
6.01 6.2
6.83 6 00
E.89 C.2S
0.23 6.23
6.40 6.(10

6.60 6.21)

S.4S 6.76
6.J5 6.00
6,23 6.00
6.25 6.00
6.40 6.40
6.2S 6.25
C.70 6.20
6.40 6.20
6.23 6.00
6.86 6.30
8.18 4.80
6.7S 6.23
6.(0 6.23
t.tt 6.00
6.75 6.23
1.00 6.7S

CONSOLIDATED EXCHANGE.

Chanree in tone were frequent In the mar-
ket In the Consolidate.! stork Bxcbame, but
tbe final tendency waa toward Improvement,
A display o( firmuesa around the opening
waa succeeded by a sharp setback, which
carried some Important slocks to prices
about equalling tbr Iowa of tbe day before
and In a number of Instances even lower.
Then tbe tone again cbanred, with many
sharp recoveries occurrlnr.

The market lor United Mates Steel common
was particularly broad, with sales above
63.000 aharea. It opened at 10674, down .
Biivanceu to iuj, ten to iiu. ita low point
on Wednesday, and closed at 10714.

Copper aharea lenerally improved In tbe
late trading on the expectation of early price
(lxlnr lor tbe metal. Anaconda Copper
dosed at 70K. compared with a low of C9H.
Among the more actlvo atocka war. Crucible
Steel. International Mercantile Marine pre-
ferred. General Motor and Uethlthem
Steel D. The last named at one time sold
aa low aa IOOU. Liberty Loao bonds were
dealt In at 9.4 to 99.98.

Minneapolis tirnln Market.
MINNRAPOLIS, Sept. orn. No. I ycl-lo-

$318J :o; oata. No. 1 woltt, HUGUcnow and bras uochaogad.

NEW YORK STOCK EXCHANGE PRICES.

Day's gales ..
Year to date.

closing. Dlr.l
Bid. I Ask, i Bt. galea.
10H Uti i. 100

494 .. 400
J54 24 .. 00
84 85 6 400
83 84 8 1100
40 40K .. 2100

108 109 7 400
72 72K 4 1600

109 111 7 300
30 33 4 110
62 52, 3 1600
55 , 56. 3 400
22 U 22 4 .. 2000
6714 6SH 8 100
60 . GOV, 6 1200

100 102 7 100
63 C4U 6 1100

5 95 6 7400
108 110 7 40.0
100 123 12 300

65 064 6 3300
46 47 4 1800

109 110 7 1400
HG 118 7 400
116 1U 8 800
191- - 193 20 300
100H 101K 6 100

46H 47 6 800
0K 7, 7 100
17M 18 .. 400
62 58 6 100
70V4 70 8 10300,
96 V4 97 6 1100
94T4 95 6 200
91 91 H 10 4600
67 68 Vi 6 100
69 69T4 .. 1300
66 66H 6 700
95 109 7 600

103 102 V4 10 21300
69 .. 6 700
02 U 98 6 300
29 29T4 5 700
39H 40 H 200
154 164 .. 100
44 44H 4 200

154 155 10 4700
24 27 .. 100
45 48 5 400
82 82 H 5 6000

107 108 7 400
32H 33 4 800'
76 77 8 1100
554 56 4 2100

103 105 7 900
140 160 8 100
140 150 8 20

28 30 1 900
69 59 4 8800

104 1043, 7 210
24 Ta 25 .. 6800
52 524 6 2306
61 62 7 2000
17H 17T4 .. 600
5S 54 6 . 2200

.3HU 39i 4 200
100 100T4 7 2600
105 108 8 100

46 48 6 100
46 48 C .10

25 25 . . 9900
95 97 7 200
09 U 69 .. 2.1100
31 32 . . 4700
S7 88 7 100
97 98 9 ,3000
13 14 ... 100
99; 100Vi 7 200

112 117 8 100
26 26 2 2800
9S 9 .. 1100

20 20 .. 4400
30 30 .. 900
23 24 .. 100
25 26 .. 100
37 38 4 200

139 140 8 2700
92 92 12 --26200
81 82 6 100
44 45 4 200
78 80 10 100

102 104 7 1600
32 32 1 2500
95 102 8 200
52 57 5 100
35 36 3 500

100 100 6 700
53 53 8 3500
44 48 .. 100
32 32 6 8200
29 29 .. 400

3 64 C 876
o 9 .. 1700

52 53 6 2700
17 1S .. 900
50 53 4 200
43 46 .. 200
40 Vi 40 6 6200
81 82 6 1200
12 14 .. 100

1550
60 60 5 3600
St 85 7 100

107 111 7 200
115 110 7 1100
26?, 26 .. 17800
84 84 3 22300
31 31 .. B00
63 64 7 1300
18 20 .. 100
49 50 5 100
89 90 .. 6500
35 35 6 200
52 52 6 9100
10 14 .. 200
99 102 7 100

4 4 .. 200
27 27 .. 4400
80 82 5 200
49 51 .. 400
29 29 4 8000

101 102 7 400
51 62 4 100
38 38 4 1200
22 22 2 800
25 26 .. 200

121 125 20 1800
76 77 6 2400
23 24 .. 4900
19 20 1 200

110 111 7 800
55 60 5 100
99 100 7 S00
93 95 .. 400
48 49 6 2300

6?i .. 500
26 27 1 1400
51 51 3 7800
65 66 4 1900
65 66 .. 25
90 95 7 100
33 34 3 200
27 39 5 100
25 27 .. 100
57 59 .. 600
49 50 .. 1200

2 500
60 61 7 700

132 134 8 600
1 1 .. 500

26 26 3 1200
47 47 6 800
80 80 6 6700

101 102 7 100
79 79 4 12200
66 67 .. 2400
10 11 .. 500
25 26 .. 100

162 153 8 1100
36 36 5 3800
23 23 2 700
15 16 .A 600
27 28 .. 200
90 91 6 1800

140 185 20 100
26 27 .. 3600
62 62 6 2300
44 44 4 1700
35 39 .. 100
16 16 .. 100

164 165 10 800
15 15 .. 300
19 20 .'. 400
70 70 .. 11600

101 103 7 100
203 206 .. 198
203 206 .. 98
114 119 7 100

73 80 6 300
127 128 8 7000

76 77 4 300
41 42 4 400

117 118 8 8700
70 75 5 100
62 63 6 200

126 130 8 1200
131 131 16 3700
100 105 7 100

68 69 .. 1800
103 105 8 100

60 0H 5 S00

Thursday, September 13, 1917.
1917. 1911). 1MB- -

682,943 1,763,442 413,207
1S2.538.713 118,230,816 103,495,582

Annual dividend" rates are quoted In dollars.

Advance Rumely
Alaska Oold Ilnea

rs . ... ....
Am As? Chemical
Am Beet Sugar
Am Can
Am Can pf
Am Car tt Foundry.
Am Car Foundry pf . .
Am Cotton OH....'.
Am Int Corn
Am Hldo ft Leather pf. ..
Am linseed
Am Unseed pf.
Am Liocomotlve
Am Locomotive pf.. . . . . ,

Am Malt 1 pf
Am Smelt
Am Bmolt nf
Am Snuff
Am Steel Foundry
Am Sumatra Tobacco...
Am Sugar
Am Sugar pf
Am rei ft Tel
Am Tobacco
Am Tobacco pf
Am woolen
Am Woolen pf . .
Am zino ...
Am Zlno pf.
Anaconaa ...... , ,
Atch, Top ft Santa Fa.. . .
Atch. Top ft Santa, Fe pf .
ai, uuir ft w 1
At. Gulf ft W I nf
Baldwin Locomotive ...
Baltimore ft Ohio
Barrett Co
Bethlehem Steel B
Brooklyn Rapid Transit.
Burns Bros
Butte ft Superior
California Packing
California Petroleum ....
California Petroleum pf..
Canadian Pacific
Central Foundry
Central Foundry pf
Central beather
Central Leather pf.
Cerro de Pasco
Chandler Motor
Chesapeake ft Ohio.
Chicago ft Northwestern.
Chic ft Northwestern nr.

CMc ft Northwestern pf.
Chicago at weatern pr.
Chic. Mil A St Paul
Chic. Mil ft, St Paul nf..
Chic, ltock Isl ft Pac ctfs
Ch, R I ft P 6 p c pf ctfa
Ch, R I ft P 7 p o pf ctfs
Chile Copper
Chino Copper
Columbia Gas & Eloc...
Consolidated Gas
Consolidated Gas of Bnlt
Continental Insurance ..
'Continental Insurance .
Corn Products .........
Corn Productu pf
Crucible
Cuba Cano
Cuba Cane pf.
Delaware ft Hudson....
Denver ft Rio Grande pf .

Deere Co pf
Detroll-lCdlflo- n

Distillers Securities
Domo Mines
Krle ,
Krie 1 pf
Erlo 2 pf
Ulk Horn
Gaston, WW
General Klectric
General Motor
General Motor pf
Goodrich, B F
Granby Con
Great Northern pf
Great Northern Ore.....
Gulf Steel
Hartman Corp
Haskell ft Barkfr
Illinois Central
Inspiration Con
Int Agr Corp pf
Int Nickel
Int Paper
int Paper pf stamped...
Interboro Con
Intcrboro Con nf.
Kansas City Southern...
Kansas City Southern pi

ld Tire . .
Kennecott
Lackawanna Steel
Lnko Erie & Western...
Liggett ft Myers rts
Lehigh Valley
Loose-Wile- a Biscuit 1 pf
Lorlllard of
Louisville & Nashville....
Marine
Marine pf
Maxwell Motor
Maxwell Motor 1 pf
Maxwell Motor 2 pf
May Dept Stores
Mexican Petroleum
Miami Copper
Mid vale Steel
Minn & St Louis new...,
Minn, St P ft 8 S M
Missouri. Kan ft Texas.,
Missouri Pacific
Montana Power
Missouri Pacific pf
Nat Conduit
Nat Biscuit Co
Nat Lead
Nat E ft S
Nevada Con
N O, Tex ft M
N Y Air Brake
N Y Central
N Y, N H ft II
N Y, O ft W
Norfolk & Western
North Amer Co,
Northern Pacific
Nova Kcotia S ft C
Ohio Cities Gas
Out Silver
Pacific Mall
Penn R Jl
Peoples Gaa
Peoples Gas

Pcttlbone M Co 1 pf
Phlla Co
Pierce Arrow
Pitts ft W Va
Pitts ft W Va pf
Pitts Coal
Pond Creek coal
Pressed Steel Car
Pullman Co
Quicksilver
Ray Cons copper
Railway Steel Spring;...
Republic 'Steel
Republic Steel pf
Reading
Royal Dutch
Beaboard A L
Seaboard A L pf
Sears-Roebuc- k

Slmialr Oil
Shattuck
St Louis ft San Fran...
St Louts Southwest
Southern Pacific
8 P R Bug
South Rail Co
South Rail Co pr
Studebaker
Superior Steel
Tcnn copper-f- t cnera..
Texas Co
Texas Pacific
Third Ave
Tobacco Products
Tobacco Products pf . . .
Tidewater OH

Tidewater Oil
Underwood pf
Un Bag ft Paper pf new
union Pacific
Union Pacific pf....
United Alloy
United Cigar Btores,
United Drug Co....
Un Dyewood. ,

united Fruit
U 8 I Alcohol
U S I Alcohol pf...
u H Rubber....
TT CI T ... V. I . Mu n nuuunr a vi ....
U S Smelting;

JOpan. High I Low. I Clos-
ing, eat, eat. log.
11 11 11 I 11

4 4 4 4
13 23 28 38
84 84 83 88
85 86 81 84
39 40 .89 40

108 108 108 108
73 ' 72 70 72

111 111 110 110
81 31 81 31
63 62 51 52
65 ,55 54 64
22 22 22 23
67 57 57 67
69 60 69 60

101 101 101 101
62 64 62 63
94 95 93 95

108 108 108 108
120 120 120 120

65 65 64 65
45 45 45 . 45

109 109 109 109
115 115 115 115
116 116 115 116
191 192 191 191
101 101 101 101

46 46 46 46
96 96 96 15
17 18 17 18
64 64 64 64
70 71 69 70
96 96 96 96

4 14 94 94.
98 93 87 81
68 58 68 68
57 69 66 69
66 66 66 66
90 97 90 97

101 103 100 102
60 60 68 68
92 92 92 92
29 29 28 29
89 39 39 39
16 16 15 .15
44 44 44 44

153 155 152 154
25 26 25 25

'45 45 45 45
81 82 79 82

108 108 108 108
82 32 32 32
75 76 75 76
65 66 65 55

103 103 103 10374
144 144 144 144
136 ' 186 136 136
29 29 27 27
60 60 58 59

104 104 104 104
25 25 24 25
61 62 51 52
62 62 60 61
16 17 16 17
63 64 63 54
88 39 3H 39

100 101 99 100
108 108 108 108

47 47 47 47
47 47 47 47
23 25 23 25
96 96 96 96
68 69 67 69
31 32 31 31
87 87 87 87
98 98 95 98
13 13 13 13

100 100 100 100
115 115 115 115
26 26 25 26

9 9 9 9
20 20 19 20
30 30 30 30
22 22 22 22
25 25 25 25
36 37 36 37

137 139 137 139
91 93 90 92
82 82 82 82 '
43 43 43 43
78 78 78 78

102 102 102 102
32 33 32 32

100 101 100 101
63 63 63 53
36 36 36 36
99 100 99 100
62 53 C2 53
44 44 44 44
81 82 31 32
29 29 29 29
64 64 63 63

8 8 8 8
62 52 60 61
18 18 18 18
50 CO 50 50
42 42 42 42
40 40 39 40
81 82 80 81
12 12 12 12

60 60 69 60
80 80 80 80

109 109 109 109
116 116 115 115

27 27 25 26
85 85 83 84
31 31 30 31
64 65 63 63
18 18 18 18
CO 50 50 50
89 90 S7 89
34 35 34 35
52 52 51 62
11 11 11 11
98 98 98 98

4 4 4 4
26 27 26 27
80 81 80 81
49 50 49 50
29 29 28 29

102 102 102 102
51 51 51 CI
38 38 37 38

, 22 22 22 22
22 23 22 22

120 121 118 121
77 77 76 77
23 24 23 23
20 20 20 20

111 111 111 111
, 55 55 55 55

99 99 '.18 99
93 93 92 92
48 49 47 48

C 6 6 6
. 26 26 26 26

51 51 60 61
, 68 68 64 65

68 68 68 68
. 92 92 92 92

34 31 33 33
, 37 37 37 37
. 25 25 25 25
, 58 6S 58 58
. 49 CO 49 49
, 22 22 21 21
, 61 61 60 60
. 130 132 130 112
. 1111, 27 27 26 26
. 47 47 47 47
. 79 80 78 80
. 101 101 101 101

79 80 78 79 Vi
. 66 67 66 66
. 11 11 10 10
. 25 25 25 25
. 160 152 150 152

86 36 --35 36V4
. 23 23 23 23
. 5 15 15 15
. 28 28 28 28
. 90 f0 90 90
. 169 169 159 159
. 26 27 25 27
. 59 62 59 62
. 48 44 43 44
. 38 38 38 88
. 16 16 16 16
. 165 166 164 165
. 16 16 15 15
. 19 19 19 19
. 70 70 68 70
. 101 101 101 101
. 203 203 203 203
. 203 202 202 202
. 114 114 114 114
. 74 74 74 74
. 127 127 126 127
. 76 76 76 76
. 42 42 42 42
. 118 118 116 118
. 72 72 72 7
. 63 63 63 63
. 126 126 125 126
. 128 131 127 131
, 108 103 103 103
. 69 69 57 69
. 103 103 103 103
. 60 60 60 60

2
1

1

1

u
1

1
1

'

1

10
1

1
1

1

'i
"
2

1

"

2
3

1

tt
, . O"

3

1
1H

'i
2

'i

1

Vi
23
tt

a

tt
21

1
8
1
1

ltt

1

"tt
1
1

8

t
. ltt

--Closing. IDIv.l
Bid-- I Ask. M.I galea.
49

107
11

7H
104

9
46

ft
46
17
27
16
15
89
12
28
26
60
43

119

49
107
H
98

109
10
47
25
92
45
17
33
16
16
90
13
30
27
61
48

121

8
6
7

10
8

6

Odd lota.

100
287400

8461
7700

100
300

1600
1200

100
1800

600
100
860

60
100
400
200
800

1000
900
200

U 8 Smelting; pf
U S Steel
U 8 Steel pf
Utah Copper
Va-Ca- Chem pf
Wabash
Wabash pf A....
Wabash pf B
Wells Fargo Express....
Westlnghouse Electric. .
Western Maryland
Western Maryland 3 pf.
Western Pacific
'Western Pacific
Western Union Teh
Wheel ALE
Wheel ft L E 1 pf
Willys Overland
Wilson A Co
Wisconsin Central .

Woolworth. F W

Where "c" follows quotation it indicates bid or offer for ten shares.

GOSSIP OF WALL STREET.

Ensler to Sell Than to Bay.
In yesterday's market stocks were

easier to sell than to buy. That may
have been a straw pointing the way the
price wind Is to blow for a time. And
then there was more, genuine cheerful-
ness in the Street than had been recorded
in many weeks, while Important houses'
supported their stocks after the manner
of days when banking Interests make up
their mleds the hour baa arrived for a
turn on long' account

Alleveal Sal Prenswltleaa.
The shoe must fit various venders of

alleged safe propositions for the accumu-
lation of vast profits. A recent para-
graph In this column regarding the offer-
ing to the publlo by circular letter of
"the chance of Us lifetime," meaning tho
squandering of savings In an oil com-
pany which was reported in the circu-
lar to be about as good as the Standard
Oil Company, has brought the Inquiry
from several sources: "Do you mean
mef For If you do I want you to know
that our oil company Is money maker."
The house to which the paragraph re-
ferred has not called us up to ask why
we should frown upon Its circular tell-
ing the publlo the quick road to fortune
in oil, but we find there are other houses
also, not members of any stock exchange,
which are somewhat upset lest we take
It Into our heads to publish some of their
"information" and "advice" to Investors.

Oooi an Bad Fr..ltlons.
There are many good oil propositions

in the current market but there are
many bad ones also. Furthermore, we
are prone to believe that the prospect
In which a certain house la asking tho
public to place Its money, as related In
the paragraph in this column on Sep-
tember 11, is an exceedingly dangerous
prospect despite the fact the house tells
the public the properly la to too managed
by n "splendid aggregation of brains,
talent, national reputation and high posi-
tion which sets its seal of approval on
the future prospects of the enterprise
by Undertaking to develop Its possibili-
ties of prosperity and profit for the bene-
fits of the stockholders." Certain promi-
nent men once permitted the use of their
names, probably in Ignorance of the
facts. In connection with a Canadian
mining company, and eventually criminal
proceedings were brought against them,
with two prominent men landing In jail.

Submarine Boat's Decline.
The curb markets employ no such

fine Italian touches as the more aris-
tocratic and dignified Stock Exchange.
When adverse news Is expected prices
are pushed down In the exchange to dis-
count the news before it arrives. It
is done in a more or less stately man-
ner. Not bo ' on the more boisterous
curb. The mob scene Is employed after
the news arrives, and JP stock crathes
down with all bands pulling at the rope.
It was to be expected that Submarine
Boat Would be the curb's football yes-
terday, following the passing of the
dividend on the preceding day, when It
closed at 17. It sold down to a low of
18 and closed at 15. This compares
with the price Monday1 of 25, a high of
35 for the year: a high of 45 In 1916
and of 57 In 1916. The original war
bride has become an outcast daughter,
and there are no friends longing for her
return.

Why Trotf
Wall Street has the Idea that tho

next Submarine Boat dividend may be
paid In Ruu&lan rubles.

Foreign Selling;.
Reports In Wall Street credit at least

n part of the heavy selling pressure to
the unloading of securities owned abroad

chiefly in England and France. The
late liquidation which has carried New
York Central down has been characteri-
zed as "ofllclally English." Heavy sales
of General Electric, Canadian Pacific,
Union Pacific. United States Steel and
Utah Copper are declared to have been
made by French Investors. Calling of
approximately $110,000,000 of loans in
the South mostly on land and cotton
by British lenders Is another indica-
tion of the attitude of foreign capital-
ists In swinging their own capital back
to their own countries.

Utility Financing; Qalet.
Investment bankers who specialize In

the securities nf mihll ntfiittoa
fpanteji report that while It Is doubtful

If there will be any large offerings In
this field before the flotation of the next
Instalment of the Liberty Loan of 191"
there probably will be occasional lots of
short term bonds nnd slocks yielding 7
per cent, or better placed on tho market.
It Is reported fn well Informed circles
that several utilities which havo been in

I need of new money have made private
j arrangements with their bankers and 0
j offerings of bonds or notes will be made

now. Preparations are already under
way,' however, for the flotation of
largo offering after the next Govern-
ment Issue Is sold.

Buying; Silver Storks.
A house which makes a specialty of

tho silver stocks believes that with the
advancing tendency In the silver market
prices for securities of silver mlnlns
companies must necessarily sell at a
higher range. A movement of the sort
already la reflected ..1 the course of the
silver stocks In the curb market, and
It Is evident that some rather substantial
Interests are working on the long side of
those Issues in the confident expectation
that both tho poor stocks and the in-

trinsically valuable ones of the group
will move to materially better levels.
The rarne Idea regarding silver stocks in
the Stock Exchange Is growing In local
and out of town circles, where the course
of silver metal has been closely followed.
The commerical price ot silver Is now
higher than at any time since 1887, while
there Is no reaion to believe It will not
sell at more than 31 an ounce tn tho
current year. Indeed, there are observ-
ers who predict tbe white metal, in Its
relation to gold, will sell at figures
equivalent to the 'ratio of 16 to 1, or
slightly more than $1.29 an ounce on the
basis of gold at $20.67 an ounce.

World Silver Prodnctlon.
World production of silver has de-

clined, while demand has Increased, the
demand thanks to the war, being
heavier than at any other time In the
history of the silver market Daniel
Guggenheim of the American Smelting
and Refining Company recently said:
"Silver Is now being bought In large
quantities because It Is cheaper than
gold and because the Allies and the
Americans must have silver money. Sti-

ver may go to $1 an ounce and etay
there, and may continually advance until
It gets on a parity with gold." Silver
producers are working overtime to In-

crease production, and since the out-
break of the war they have Increased
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output In the Unlfed States by
substantial amount, the figures for 1916
showing total 72,888,800 ounces, as
compared with 66,801,500 ounces 1913.
But world production In 1M6 waa es-

timated only 197,729,376 ounces,
ngalnit 223,907,845 ounces In the year
immediately preceding the beginning
the European conflict. On the basis
the average price for silver In 1916 the
world output was valued $129,829,107.
The same output to-d- would valued

11(7,142,806.

Railroads auael Liberty Leans.
At the request the Treasury De-

partment the railroads the United
States will cooperate the publlolty
campaign that is being planned for the
second Liberty Loan. Colored posters
advertising the new issue Liberty
bonds will placed In the waiting
room every railroad station the
country. Through these posters the
Treasury Department 'will able
reach the millions persons who use
the railroads and present them with
timely Information concerning the sec-
ond Liberty Loan. The 1,760,000 em-
ployees the railroads will also have
the subject called to their attention by

aeries posters In railroad shops and
other places where employees assemble.
More than $20,000,000 worth tho flrnt
Issue Liberty bonds were purchased
by railroad employees.

The Coat Living;.
Readjustments In commodity price?,

either through official action or from
other causes, have come after the great-
est rise modern times, and tho belief
Is spreading that tho crest some lead-
ing has at last been passed.
As measured by Dun's Index number,
the position wholesale quotations on
September was slightly lower than
month earlier, the figures being $215,010
against $218,779. and since tho date
covered by the compilation tho reaction
has been extended In certnln articles In
which tho changes have an Important
bearing on the general result. The net
drcllna 1.7 per cent shown lit tho
end August contrasts with an ad-

vance 5.6 per cent laet year; but tho
present total Is 41.4 per cent, higher
than tt tben was, and comparing now
with August 1, 1914, there appears
similar difference moro than per
cent. Going back to the bottom point on
record, $72,455 on July 1. 1857. It in
Been that .prices as whole
nearly 200 per cent

BID AND ASKED PRICES.

Cloetnr price of atocka in which thero were
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DAILY TREASURY STATEMENT,

WASniNOTON, Sept of re
oelpta ana dlsburseioents nf the Treaiurr :

Thl. Ulnnth. ll.n.l Y..r
necelPts IV.2,3S: tt,;.),rifi.7i!4
f..iu.CDii'Uia W,0.(,7JJ l.gSS.SJJ.HtO

Deficit .1177.3-37- 7 STM.IM.Unuun receipts, iui.u; internal revenue,
ordinary. 11.731.S35- - income Ibt iui iu. mi.,
rellaneous. J1.SO4.07:: national hank notes

for redeinptlou, $1,194,179.
Statement of United Mates Treasurer for

oeiiiemoor ;
FUND.

Change,

markets

Kco&DkM

i.wiiran..

l'acCoast.

Sl.SWpf.

ritand.MIII

WhllrMct

Available gold $87,354,833
AT.iinnie surer, G,31Z,!9
United States notes 5,SJ,DS5
National hank notes and Federal re.

rervc notes 23,577,110
Certified checks on hanks :C,E76
Subsidiary stiver, minor coin and

Kllrcr bullion S.7P0.91S
linciap.inea iirnsorieaj currency b03,;i4
Deposits In bsnks and I'hllliipliio

Treasury 41M!,S7C

Available currency In Treasury and
bank oi:.6:.Ilt

Deduct current liabilities IJo.MJ.KS

Net balinee In general fund,. $377,119,6;iO
i(cne.iiv r unii.

Gold coin snd bullion $lS;,979,02a
TRUST FUND,

To redeem ontatandlng orrtirlcatrs..$!,!l74,3i;,Ml
Grind total cash assets In Tmaurj. Z,M,i4,KH

BOND MARKET HELD

UPBYMMCIPAIS

Other Issues Continue Down,

With Some New Low Record

Notes Continue Soft.

The municipal department continued
yesterday to be the outstanding feature
of the bond market. New York city
4Vj', due In 1987, and which represent
the latest Issue, were fractionally higher
owing to the dissolution of the syndicate
which successfully bid In July for the
$DS,000,0OO offering. It developed that
before dissolving the syndicate eome of
the members divided among themselves
nearly $13,000,000 of the lasue. Thla
was done, It was said, because the
Arms believe they could dispose of them
more readily as Individuals.

Dealers believe the demand for munic-
ipals will bo further Increased If the
new Liberty Loan 1b not tax exempt

The note market was again soft Hock-
ing Valley notes being In particularly
good supply and at concessions ln'prlqe.
Bethlehem Steels continue' to display
firmness.

Foreign Government issues were alee
offered at the expense ot prtoe, several
new low figures being mad for this
movement Banks were said to be sellers
of the United Kingdom loans.

Local traction Issues fall to show any
resiliency and Interbo rough-Metr- o poll-ta- n

4 He touched a new low figure.
The day was not without further new

low prices in the Industrial department
United States Rubber refunding 6s
changed hands at 82tt. Among the rails
ni. ijouis ana nan rTancjsco prior iien
4s lost a fraction and made a new low
record. Missouri Paclflo generaj mort-
gage 4s were also heavy. 1

Total sales amounted In 'par value to
$3,894,000. compared with $3,886,000 on
Wednesday and $3,222,000 a week ago.

Quotations for Governments and sales
of other bonds follow:

TJ. H. GOVERNMENT BONDS.

reatstered
rs. coupon
3s, registered
8a. counnn
2a, registered, 1918
Is. couiion. 1946
4, registered
4.. couoon
2a, rename
2, Panamat, Panama
3a, Tanama

RAILROAD AND OTHER TIOVDS.
V S UbS'ix wl

VUUU.,.,HD.M
212000,
roooo.
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f.00,
MX).
600.

.9 0.91

.0 0.1.6
60O....0O.Srno....oo.

coupon.

.Ofl.tl

.on.ti

.90.11

600.... on. M
I (Wl Utl.ll
609....00.V!

iooo ..no.m
...nn.m

illOOn... II l) .94
40000... .1)11.9(1
i..2ooo.,.nn.i
innooo.,.pp.98
7000....;) II .94

47000.. no.ua
19000.. ..00.94
63000 nil .an
62000.... PO. 94
(oon....nn.9j

0 0.94
0 9. 96
(lO.t

registered,

registered.

771)00.,..
64000..,.

1ROOO.... 00.9(1
6!non....no.(i4

.TftOO,... OP.14
MOO O0.9Ir,tnoo....fio.!

1.000....00.9I
6nfO....PO.,4

16000..,. 00.94
10000.. ..0 0. 96
K.20O0... 0 0.94
6OOOn...,0 0.9
3POOO.... 0 0.91

7000... 0 0.96
1600 . ,00.90
IOOO flO.tl
onoo....oo.9

IPOOO... 00.94
2000. . 0 9.9f

SOOOO..., 0 0.96
6000 IIO.U4

lliROOO...W0.9j
().... HW.OJ

r, 0000.,,. on .9
4000.. ..110.96;
aooo....ot).i

V H COUO

2000... 1 00
U .s 4s ree

6O0O. ..I0fil2U H as ree
loooo OPU
u m :s rec
2000.... 0 76s

A m Forn So- - 6
2O0O o."ils

i.wivi 110
9!n
I00O . D.'iln

Ancl'i"rencbS!,
2000 . oaii,
iooo Dai.
iooo . ouis
6000...

14003. ..
78001). ..
27000...
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W)0. .
1000...

.0
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,00,M

...041..

.11 j
OL'ls
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nyis
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6OO0 DHI4
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UnltedKlnicdm
SiS 111s

24000 1) Oil!
Mini) OO 7

IOOO.),,,, OOlj
IOOO 0 0 9
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4000.,., OSIIo

14KXI0. .. now
IOOO . Ollls

13000 . .OOli
S'-- s 1919

1000.... 0 4 As
4SOPO . 0 Hi

.'v I I

300(1 ., 1)314
2000 . nans

United Kli iris
lOOOOO... .1)718
7000.... 1171 1

60110... 0 71s
IOOO. . 1)714
61100 0 7 3

70O00 ... 071k
DoniCansila

I9!D
JOOO 11OI4

11000 .. 00
1911

IOOOO (lOlR
Hep of ('lll)H 5s

1901

11000 00.14
1914
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27000 0 034
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NYCIty 4Us
3000, . U7''S

Am nidett 1, 6j
1000.. .100
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Am Thread 4s
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0000 801a

AT A BF 4.
1000 807S
600.,.. 8 07a

3000 8 01s
2IXXI 8UI4
6000 8HI8

AI C 4t
1000 7 834
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IOOO 80a
O M tt Htl- - deh
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4000. ..1 OOlj
Iin(C IS1 3' 1937

iooo.....un
Lou A Nash 4

IOOO 8.V--
Manhat Itv it

stamped
2000 841

Mldvale'loells
2000 .. ,0 07a1
2000... 0 034
4000... .I078
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Unlit of I'liKlnnd'a Stnlrnirnt.
LONDON, Sept. U.-ll- si'lt of England's

weekly htatemrnt: Total iisrne, liicreamvl
XS3.000: circulation, ilc. ilSI.OOO: Iralllon, i

a,od,Mii umt-- r ut'. ,bVJ,l) i
public ileposlte, dec. Xl.HI.OOO; other deposits,
div. 3,661,000; notes reserve, Inc. 1.18,000;
(loTcnunent securities, dec. 77,000. Propor-
tion of rcaerrc to liability, ll.M per cent!lut week, U.K.

OIL WELL IS A PROP

FOR CITIES SERVICE

Report of New Gusher Holdj
Stock Firm u Other Public

Utilities Drop.

Tradmc In publlo oUUrles eecnrltHi
yesterday was again wen distributed
and although the volume of business was
not heavy the downward trend was
maintained, with some Issues losing more
than fractions. Dealers report a lack
of interest other than from prefeialonala.
to whose pressure they attribute Uitrvcessions In some stocks.

Cities Service common stood at thsprevious closing level despite fair to.tlvlty, probably because of a report from
the mldcontlnent field that a well nn Ui
ICmplre Oaa and Fuel Company property
had been brought in with a dally flow
of approximately 16,000 barrels, cities
preferred was fractionally lower, at Wibid and 84 asked. American Light and
Traction was comparatively quiet at
276 bid and 279 asked, with tbe pre-
ferred holding; at 108 bid and 108 asked
Both Paclflo Oaa and Bleetrio Isiaaj
were quoted lower. Tennessee IUIm
Power and Light was mandari
Oaa and Electric common and Was kirn
Power new preferred moved lowar.

A better demand for short term Issues
was reported in the bond and not d-
epartment Investment bankers believe
that the coming week will see a fair
amount of private financing dona, with
some offerings placed in the market at
prices to yield 7 per cent or better.
Quotations follow:
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Am i.igai er 'irac pr...iot
Adirondack Elee Power. 14
Adirondack Elcc pwr pf. st
Am Gaa A Klectrlo. Ill
Am Gas A Electric pt.. 41
Am rower A Light 0
Am Power A Light pf.. 13
Am Public Utilities It
AmTubllc Utilities pf...
Am Waterworks ft rise..
Am W W ft F, partle pf. II
Am W W A E 1st pf....
Carolina Power ft Light tt
Carolina Power ft Lt pt. K
(SUes Berries 340
tlltlea Service core, w t. 26
Cities Service pf II
Colorado Power 21
Colorado Power pf 99
Commonwealth P B ft L. 47
Comwlth P R ft Lt pf.. 76
Denver Gas ft B gen Ss. 12
Klrc Bond A Share pf.. M
Umpire District dec pf. It
Federal I.lgbt A Trac... 19
Federal Lt ft Trac pf... 43
(iaa A Elec Securities. .M
Gas A Elee Secnr pf.... 94
Northern Ohio Electric. 30
Northern Ohio Klcc pf.. 70
No Ontario Lt A l'arr.. II
No Ontario L A P pf... M
Northern Stalea Power.. M
Northern States Pwr pf. 9S
liters. Power & Water.. .Ti

1'aclrlc Gas A niectric... 45
Pacific lias A Elec pf.. S

Pine Bluff pf M
nepubllc By A Light.... 31

Itepul.Dc T.r Si Light pt. 3
Southern Csl Edison..... 83
Southern Cal Edison pf.100
Standard Gaa A I'.lec
Standard Gaa A-- Lire pt. 31

Tcnn By I,tA Power.... 4
Tcnn Be Lt A Power pf, 29
Untied Gas A Electric...
United Gss A K.lec 1 pf. M
United Gss A Elec 2 pt
United Light A By 37
United Lt A Bys 1st pf. 9
Western 1'oner 12'
Western Power pf 53
Yadkin Illier Power pf. PS
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NOTES AND BONDS.
Bate. Due.

Am rower A Light I is: I

Am Water A Kite S 1931
Alabsma Power 1st I 1944
Appalachian Power S 1933
Arltona Power II 1931
Ark Val By I. A V 6 1911
Atlantic City Uas I I960
Atlantic City Trac I 1931
Aub A Syra A r I 194;
Bingham 1st C 1931
Cleieland Ky lat S 1931
Colum Rr A Lt 140
Col Gaa A Electric S 1937

Gss A Elec deb. 6 1937
Colorado Power I 1953
Con Wat Utlca deb 4 1939
IHlm Co P A IA I 1931
Defiance Gaa A Elec Lt. 5 1943
Des M City Ry gen ret. 1934
Eastern Ohio Gas I 193
Eicelslor Spga S C B, I 1932
Eastern Power A Light.. S 1921
Edison Kl Loa Angeles.. 6 1932
Empire Gaa A I""el I 19M
Great Western Power... 1946
Int Railway 1 94

Intermount Ry Lt A P.. I 1943
Iowa Ry A Lt pf.... i 19.13
Ken Trac A Term I 19SI
KnutTllle Gas A Elec... I 1933
Laclede Gas Lt ref I 1934
Lincoln Gss A Electric. f 1941
Los Ang By 1st A ret.. 4 1940
Louis Oss A Elec ( 1911
Mm A Nhen By A Lt.... I 1929
Mercb II L ref 1st.... f 1923
Mid West Utll It 1925
Miss Val Gss A Elec... 1923
Mobile Electric 194A

Mnnic naa A EI nch,... 414 1943
Muskogee Gas A Elec... 6 19211

Nevada cal Elee 1
New England Tower I
North Ont Lt A Power., s
Northern States Power.. 6
Northern States Power..
Northampton Traction... IS

Nortn Texas Traction.,.. I
Omaha A Uo B St Ry... S
Oklahoma Pew A Trana. I
Pacific GAS (Aria)
Philadelphia City 4
Phil Snb. GAB f
Phlla A Western I
Itlchmotid. Va 4
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San Antonio Traction.... I
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Seattle Electric I
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uniiea i.ignt & nys.
United Traction Albany.
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Utah P A Light
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Ct A M Yy
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Weat Fenu Power
West renn Traction
West Va Trac A E
West Stale O A E
IVlunlpeg Elec
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ITJBLIIJ rillJTIES MSWh.
AMERICAN UTILITIES CO --Reports total

Income for year ended with July from I1
(crest on notes, bonds, Ac, and dlviienJ
on Hocks at 134,470. Net afler eipenpea a
liitcrest on borrowed money 134.492 and rroS(
from sales ot securities M.:17 Gross surp.u'
W9,K and net surplus 1101.498

EDISON ELEC. ILLUMINATING (Baatonl
Despatches report August gross at t'.M".

increase K2.3M; for two montba gross II
S00.4W. Increase Itl4,ri.

HAVANA KLEC. RY.. LT A PWR --J
ports July gToss at j7!i.442, Inc. Ht.9:J ne'
130,749, inc. I2.2: surplus 1204.179, Inc IM
331: seven months groaa H.I2S.484, I no KM

14: net S.2i.H34, tnc. I107.2SO; surplus t.K
Wi. Inc. $M 7

METKOPOUTAN F.DIS0N CO.-r- rol

lliat eight new autoniatlu atokers tll eo'"1
lie installed at West Bcadinr nawer rial'.'
These stoker axe expected to double csps-J-

ol boilera and effect economies In operatic!
RUTLAND RY. IT A PWR, CO.-ll- eW

oomplellou ot now transmission line Tpei" en
Cauleton Corners and Weat Rutlan.1 Wort
is being pushed on Hue between Weat Ku'
land and Rutland

Increase lu British Trade.
LONDON, 8ept. 13. British Board of

flgurea for August show an increase In Import;
of i:24.475.0O0. with SilO.OOO.OOO In foM an4
1:7,000.000 In raw materials. Indudlne ts
000 In cotton and 7.000,009 tn manufic'ur'o
articles. 15 1 ports dhowed an Increase of XJ
OV1.000, chiefly in cotton textiles.

Glenrock Oil
Circulars on Request

Cameron Blaikie
38 Broad Street New York

Telephone Broad 557


